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The yearly Christmas Donation has become a tradition at Tundra. Through a small financial
contribution to a carefully selected organisation we highlight topics that we consider important.
Previous donations have been directed towards organisations operating in our core markets,
mainly focusing on social responsibility.

This year, we want to emphasize our commitment to environmental aspects and therefore we
have chosen to give our contribution to HAKA - a local NGO based in the Aceh Province of
Indonesia; their name stands for Hutan, Alam dan Lingkungan Aceh (Forest, Nature and
Environment of Aceh). HAKA’s organizational mission is to protect, restore, and promote the
Leuser Ecosystem in the Aceh Province, thereby contributing to the long-term nature
conservation of the whole region. Their activities involve empowering local civil society as well
as engaging in campaigns and advocacy on pressing environmental issues.

This organisation has been selected from the Milkywire platform. Milkywire is an organisation
aiming to provide continuous funding to grassroots organisations.
Read more at http://www.milkywire.com
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Capital invested in a fund may either increase or decrease in value and it is not certain that you will be able to
recover all of your investment. Historical return is no guarantee of future return. The value of invested capital may
vary substantially due to the composition of the fund and the investment process used by the fund manager. The
Full Prospectus, KIID etc. are available on our homepage. You can also contact us to receive the documents free of
charge. See full disclaimer on www.tundrafonder.se.

The state of the origin of the Fund is Sweden. This document may only be distributed in or from Switzerland to
qualified investors within the meaning of Art. 10 Para. 3,3bis and 3ter CISA. The representative in Switzerland is
ACOLIN Fund Service AG, Affolternstrasse 56, CH-8050 Zurich, whilst the Paying Agent is Bank Vontobel Ltd,
Gotthardstrasse 43, CH-8002 Zurich. The Basic documents of the fund as well as the annual report may be obtained
free of charge at the registered office of the Swiss Representative.
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FOREST, NATURE AND ENVIRONMENT OF ACEH https://www.haka.or.id/

HAKA is a local NGO based in the Aceh Province of Indonesia; their name stands for Hutan, Alam
dan Lingkungan Aceh (Forest, Nature and Environment of Aceh). HAkA’s organizational mission is
to protect, restore, and promote the Leuser Ecosystem in the Aceh Province, which essentially
contributes to the long-term nature conservation of the whole region. Their activities involve
empowering local civil society as well as engaging in campaigns and advocacy on pressing
environmental issues. HAkA’s projects aim to strengthen communities by equipping knowledge
and skills to conduct on the ground activities, whether directly through collaboration on ground
protection work or supporting them to defend their rights to land, water and healthy
environment. The organization supports 23 Wildlife Protection Teams managed by Leuser
Conservation Forum (FKL) to combat poaching by patrolling deep into the forests, destroying
poachers’ traps and facilitating law enforcement. All campaigns are driven by an integrated
approach of carrying out scientific assessment of the environment and social, political analyses of
how to bring people together to act.

THE LEUSER ECOSYSTEM

Globally recognized as one of the richest expanses of tropical rainforest found anywhere in
Southeast Asia, the Leuser Ecosystem spans across the provinces of Aceh and North Sumatra on
the island of Sumatra in Indonesia. Over 35 times the size of Singapore, this majestic and ancient
ecosystem covers more than 2.6 million hectares of lowland rainforests, peat swamps, montane
and coastal forests, and alpine meadows. The Leuser Ecosystem is the last place on Earth where
four of the world’s most iconic conservation symbols: orangutans, rhinos, elephants and tigers still
coexist in the wild. All four of these species are now classified by the International Union for
Conservation of Nature (IUCN) as Critically Endangered [1].
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The environmental and economical benefits of the Leuser Ecosystem are inextricably linked.
According to Global Forest Watch, the ecosystem is an essential asset for the economic
development of Aceh, providing a total economic value of at least 350 million US dollars per year.
It acts as a life-support system for over four million people who live within and around the area,
providing clean drinking water, agricultural livelihoods and disaster mitigation. The forests soak
up the downpours of the rainy season and spread out the release of water downstream more
evenly across the months [1].

Despite being a UNESCO World Heritage Site, this vital habitat is under imminent threat; illegal
logging, wildlife poaching and plant clearing are widespread. The fires from forest destruction
have caused major haze pollution from Singapore to Jakarta, resulting in huge economic losses
and public health issues [2]. Poaching continues to rise at an alarming rate and evidence of tiger
presence has dropped by almost 75% in the last five years [3]. Deforestation leads to wildlife
habitat shrinking and with no planned safe forest corridors, wild animals are being forced into
increasing contact with humans, which results in increasing human-wildlife conflict [4].

The primary threat to this unique ecosystem is illegal palm oil expansion. As the global demand
for palm oil rises, growers seek to expand the planting area for this valuable crop. However, since
unoccupied land is becoming more scarce, plantation owners are intruding on the nation’s
exceptionally biodiverse and protected areas [2]. In November 2011, a coalition of civil society
organisations got together and launched a campaign against PT Kallista Alam, a palm oil company
that conducted land clearing under an illegally-issued permit. The matter escalated and was taken
to court as the company utilized forest fires to clear land and made way for expansion of their
plantations. In January 2014, PT Kallista Alam was fined almost $30 million dollars for their illegal
environmental damage; such a historic ruling has rippled through the local palm oil producers,
sending a clear message to anyone wanting to destroy the Leuser Ecosystem [4].
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DEFORESTATION IN INDONESIA

The rate of deforestation in Indonesia is among the highest in the world. In 2001, Indonesia had
93.8 million ha of primary forest, extending over 50% of its land. Between 2002 and 2019, the
nation lost 9.48 million ha of humid primary forest, making up 36% of its total tree cover loss in
the same time period. Total area of humid primary forest in Indonesia decreased by 10% in this
time period. Between 2001 and 2019, Indonesia has lost 26.8 million ha of tree cover, equivalent
to a 17% decrease in tree cover since 2000, and 10.9Gt of CO, emissions [5]. Although the rate of
forest loss has been declining in recent years, it is still the third-highest in the world. Last year,
Indonesia lost 324,000 ha of primary forest (equivalent to 187Mt of CO, emissions), just behind
Brazil (1.36 million ha) and the Democratic Republic of the Congo (475,000 ha) [6].

Primary forest loss in Indonesia, period 2002-2019. Source: Global Forest Watch

. TOP TROPICAL COUNTRIES THAT LOST THE MOST PRIMARY In Indonesia, the peak fire season

FOREST IN 2019 (IN HECTARES) typically begins in early August and
lasts around 14 weeks. There were
2,232  VIIRS (Visible Infrared
Imaging Radiometer Suite) fire
alerts reported between 16th of
December, 2019 and 7th of
December, 2020 considering high
confidence alerts only. In the Aceh
region specifically, from 2002 to
2019, 267,000 ha of humid primary
forest was lost, making up 40% of
its total tree cover loss during the
same time period. In 2019 alone,
Aceh lost 10,200 ha of primary
forest, equivalent to 5.69Mt of CO,
emissions [5].

roRest WORLD RESOURCES INSTITUTE

Source: World Resources Institute
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The rate of primary forest loss dropped significantly in 2017 and 2018; this recent decline may be
due in part to less favorable fire conditions during these years, strengthening of government
restrictions and influence from corporate commitments. In Indonesia, forest clearance for oil
palm plantations is the largest driver of deforestation. Companies that produce and/or source
palm oil from Indonesia increasingly recognize that deforestation is a risk to their securing
investment and financing. As the Indonesian regulations do not sufficiently address palm-driven
deforestation risks, many companies took a step further via a strong reliance on the Roundtable
for Sustainable Palm Oil (RSPO) certification to address commitment compliance, risk mitigation,
and supply chain mapping. Banks and investors are also under pressure to develop and
implement policies to address commodity-driven deforestation. Further action is needed from
both the Indonesian government and the private sector to continue the fight against
deforestation [7].
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DISCLAIMER

Important: Please read this information/disclaimer

This publication is issued by Tundra Fonder AB ("Tundra”). The information — assumptions, opinions, valuations,
recommendations etc. — presented in this publication have been compiled by Tundra. The publication is based
on generally available information from sources that Tundra believes to be reliable. However, Tundra cannot
guarantee the accuracy of this information. This publication — as well as all or parts of its content — may not be
duplicated or distributed under any circumstances without the written permission of Tundra.

Use of information

This publication is intended exclusively for the use of Tundra’s clients in Sweden and is thus not intended for
any individual or company in the USA, Canada, Japan or Australia, or in any other country where the
publication or availability of the material is prohibited or restricted in any way. The Fund or the Fund Company
Tundra Fonder is not registered under the United States Securities Act of 1933, the United States Investment
Company Act of 1940, or any other applicable law of the United States. Therefore fund units may not be
offered, sold or in any other way distributed to physical or legal persons in the United States of America. It is
the responsibility of individuals or entities acquainting themselves with this presentation to inform themselves
of and comply with these regulations. A legal entity may be prevented from investing in Tundra’s fund by law
or internal regulations. Foreign law may prevent investments to be made from outside of Sweden. Tundra will
not verify that investments from outside of Sweden are made in accordance with foreign law and Tundra will
not accept responsibility for any such investments. It is the responsibility of persons reading this presentation
to inform themselves of, and to follow these rules. Should any such person or company nonetheless accept
offers from Tundra, of whatever kind they may be, it may be disregarded. No part of this presentation should
be construed as a solicitation or recommendation to conduct or make use of any type of investment or to enter
into any other transactions. The opinions expressed in this presentation reflect the present views of the
participants and may thus be subject to change. The information in this presentation does not take into
account the specific investment goal, financial situation or needs of any specific recipient. The information
should not be regarded as a personal recommendation or investment advice. The client should always seek
adequate professional advice before taking any investment decision and each such investment decision is
taken independently by the client and at the client's own risk. Tundra accepts no liability whatsoever for any
direct or consequential loss of any kind arising from the use of this presentation. Tundra’s employees may hold,
indirect or indirect investments mentioned in this presentation. The state of the origin of the Fund is Sweden.
This document may only be distributed in or from Switzerland to qualified investors within the meaning of Art.
10 Para. 3,3bis and 3ter CISA. The representative in Switzerland is ACOLIN Fund Service AG, Stadelhoferstrasse
18, CH-8001 Zurich, whilst the Paying Agent is Bank Vontobel Ltd, Gotthardstrasse 43, CH-8022 Zurich. The
basic documents of the fund as well as the annual report may be obtained free of charge at the registered
office of the Swiss Representative

Risks

Investments in financial instruments are associated with risk and an investment may both increase and
decrease in value or even become worthless. Historical returns are no guarantee of future returns.
International investments, particularly those on new markets in developing and growth countries (such as
Eastern Europe (including Russia), Asia, Latin America and Africa), are normally associated with a higher level of
risk than investments in Swedish or other developed markets’ securities. These risks include both political and
economic uncertainty in other countries as well as currency fluctuations. These risks are particularly high on
new markets since these countries may have relatively unstable governments and immature markets and
economies.
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